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6WHS�LQWR�WKH�PDJLF�RI�&KULVWPDV�DW�&KHYLQ�&RXQWU\ �3DUN�+RWHO�	 �6SD�

&HOHEUDWH�WKH�PRVW�ZRQGHUIXO�WLPH�RI�WKH�\HDU�ZLWK�WZLQNOLQJ�OLJKWV��FRV\ �JDWKHULQJV��DQG
MR\ IXO�VXUSULVHV�DURXQG�HYHU\ �FRUQHU��: KHWKHU�\RXjUH�GUHDPLQJ�RI�D�ZKLWH�&KULVWPDV�RU
FUDYLQJ�WKDW�ZDUP�IHVWLYH�JORZ��&KHYLQ�KDV�VRPHWKLQJ�WR�RIIHU�\RX�ZUDSSHG�LQ�FKHHU�DQG

VSULQNOHG�ZLWK�ZRQGHU�

: LWK�D�YDULHG�SURJUDPPH�RI�HYHQWV�WR�VXLW�HYHU\RQH��IURP�RXU�IHVWLYH�DIWHUQRRQ�WHD
RSWLRQV�DQG�6XQGD\ �OXQFK��WR�RXU�SDUW\ �QLJKWV�DQG�EUHDNV��ZH�KDYH�VRPHWKLQJ�IRU�DOO��

%RRN�\RXU�HYHQW�ZLWK�XV�DQG�UHVW�DVVXUHG�WKDW�HYHU\WKLQJ�LV�EHLQJ�WDNHQ�FDUH�RI��)RU�DOO
RI�RXU�HYHQWV��ZH�RIIHU�H[ FOXVLYH�EHG�DQG�EUHDNIDVW�UDWHV��VKRXOG�\RX�ZLVK�WR�HQKDQFH
\RXU�H[ SHULHQFH�DQG�UHOD[ �LQ�RQH�RI�RXU�FRPIRUWDEOH�HQVXLWH�EHGURRPV��: K\ �QRW�DGG
RQ�DFFHVV�WR�RXU�XQLTXH�VSD�IDFLOLWLHV"�: H�DOVR�RIIHU�VHDVRQDO�VSD�SDFNDJHV�WR�KHOS�\RX

UHOD[ �GXULQJ�\RXU�VWD\�

2 XU�&KULVWPDV�DQG�1 HZ�<HDU
V�( YH�SDFNDJHV�RIIHU�WKH�LGHDO�ZD\ �WR�FHOHEUDWH�WKLV
ZRQGHUIXO�WLPH�RI�\HDU�ZLWK�\RXU�QHDUHVW�DQG�GHDUHVW�LQ�RXU�EHDXWLIXO�ZRRGODQG

VXUURXQGLQJV�

6R��ZK\ �QRW�MRLQ�XV�KHUH�DW�&KHYLQ�WKLV�IHVWLYH�VHDVRQ"�,W
V�WKH�SHUIHFW�ZD\ �WR�FHOHEUDWH
&KULVWPDV�
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)XOO�SD\PHQW�LV�UHTXLUHG�DW�WKH�WLPH�RI�ERRNLQJ�
7KLV�SDFNDJH�LV�QRQ�UHIXQGDEOH�DQG�QRQ�WUDQVIHUDEOH�LQ�WKH�HYHQW�RI�FDQFHOODWLRQ�RU�QR�VKRZ�

$YDLODEOH�IURP�� VW�' HFHPEHU�WR�� � VW�' HFHPEHU�� � � � �

$IWHU�D�ZKLUOZLQG�RI�&KULVWPDV�VKRSSLQJ���RU�HYHQ�MXVW�WKH�HYHU\GD\ �KXVWOH���WDNH�D�ZHOO�HDUQHG
SDXVH�DQG�WUHDW�\RXUVHOI�WR�VRPHWKLQJ�WUXO\ �VSHFLDO��%HFDXVH�LI�WKHUH
V�HYHU�D�WLPH�WR�LQGXOJH��LW
V

DW�&KULVWPDV�

�E�� �×���S�Ý�á�F

5REH��IOLS�IORS�	 �WRZHO�KLUH

� � �PLQXWH�)HVWLYH�)DFH�	 �7HQVLRQ�( DVH�5LWXDO

7XUNH\ ��VWXIILQJ�DQG�FUDQEHUU\ �SDQLQL�ZLWK�PXOOHG�ZLQH�VHUYHG�LQ�WKH�/ DNHVLGH�5HVWDXUDQW

6SD�DFFHVV��� � DP�� SP�RU�� �� � SP�� �� � SP��LQFOXGLQJ�LQGRRU�SRRO��WKHUPDO�VXLWHV�DQG�RXWGRRU
ODNHVLGH�KRW�WXEV
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7KLV�WUHDWPHQW�RIIHUV�PRUH�WKDQ�MXVW�PXVFOH�UHOD[ DWLRQ��LW�LV�WDLORUHG�WR�HDVH�WHQVLRQ�DQG�WDUJHW
GHHS�VHDWHG�PXVFOH�NQRWV��DV�ZHOO�DV�ERRVW�VNLQ�UDGLDQFH�ZLWK�RXU�WULSOH�FOHDQVH�IDFLDO�ZLWK�D
EOHQG�RI�VXSHUIRRG�LQIXVHG�IDFLDO�RLOV�WR�OHDYH�\RXU�VNLQ�IHHOLQJ�QRXULVKHG��UHEDODQFHG�DQG

UHYLYHG�

�] �&�� �Ý�¾�n��̈z��̈Œ�ÿ�S�B�F�Ý�¾�n

�²� ����̈?�á�B��̈?�á�B�F�&��
�8�B���Ý�¾�n��̈z��̈„�S�� �Ý�¾�n

�²�!����̈?�á�B��̈?�á�B�F�&��



�8�á�F�N���g�á��̈� �ö�N�á�B�� �&�&�� ��̈Œ�á�¾
7UHDW�\RXUVHOI�WKLV�' HFHPEHU�WR�D�PDJLFDO�WZLVW�RQ�D�WLPHOHVV�FODVVLF��* DWKHU�\RXU�ORYHG�RQHV�DQG�VWHS
LQWR�WKH�FRV\ �FKDUP�RI�RXU�/ DNHVLGH�5HVWDXUDQW��ZKHUH�IHVWLYH�FKHHU�PHHWV�WKH�HOHJDQFH�RI�WUDGLWLRQDO

DIWHUQRRQ�WHD�

7KURXJKRXW�WKH�PRQWK��ZH
UH�VHUYLQJ�XS�VHDVRQDO�GHOLJKWV�ZLWK�D�VSULQNOLQJ�RI�&KULVWPDV�PDJLF���WKLQN
VSLFHG�WUHDWV��VZHHW�VXUSULVHV��DQG�ZDUP�PRPHQWV�VKDUHG�

/ LWWOH�RQHV�FDQ�MRLQ�WKH�IXQ�WRR��ZLWK�D�VSHFLDO�IHVWLYH�WUHDW�MXVW�IRU�WKHP��,W
V�WKH�SHUIHFW�ZD\ �WR�FDWFK
XS��XQZLQG��DQG�VDYRXU�WKH�VSLULW�RI�WKH�VHDVRQ�LQ�VW\OH�
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7XUNH\ �DQG�VDJH�VWXIILQJ�� ' ) �
%ULH�DQG�FUDQEHUU\ ��9�

2 SHQ�EHHI�DQG�KRUVHUDGLVK

3RUN�DQG�DSULFRW�VDXVDJH�UROO

6FRQH�ZLWK�FORWWHG�FUHDP�DQG�VWUDZEHUU\ �SUHVHUYH��9�

0 LQL�PLQFH�SLH
* LQJHUEUHDG�UHLQGHHU
&KRFRODWH�FULQNOH�ELWHV

&ODVVLF�0 DFDURQ

6HOHFWLRQ�RI�WHDV�RU�ILOWHU�FRIIHH
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* DWKHU�\RXU�ORYHG�RQHV�DQG�MRLQ�XV�IRU�D�KHDUW�ZDUPLQJ�6XQGD\ �IHVWLYH�OXQFK��ZKHUH�WKH�PDJLF�RI�WKH�VHDVRQ

FRPHV�DOLYH�
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6DYRXU�D�PRXWK�ZDWHULQJ�IHVWLYH�PHDO��IUHVKO\ �SUHSDUHG�E\ �RXU�WDOHQWHG�FKHIV��ZKLOH�VRDNLQJ�XS�WKH�MR\ IXO
DPELDQFH�ILOOHG�ZLWK�IHVWLYH�QRYHOWLHV�DQG�KROLGD\ �FKHHU��/ LWWOH�RQHV�ZLOO�GHOLJKW�LQ�D�VSHFLDO�IHVWLYH�WUHDW�MXVW�IRU

WKHP���PDNLQJ�LW�D�SHUIHFW�FHOHEUDWLRQ�IRU�WKH�ZKROH�IDPLO\ ��&RPH�KXQJU\ ��OHDYH�PHUU\ �

����̈� �&�S�B�F�á�F
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7RPDWR�VRXS�ZLWK�D�EUHDG�UROO��9��9( ��' ) �
&KHHV\ �JDUOLF�EUHDG��9�

5RDVW�FKLFNHQ�GLQQHU�ZLWK�DOO�WKH�WULPPLQJV
0 DUJKHULWD�SL] ]D�ZLWK�FKLSV��9�

&KULVWPDV�SXGGLQJ�ZLWK�FXVWDUG
&KRFRODWH�EURZQLH�ZLWK�LFH�FUHDP��9�

�� �Ý�S���N�‰�F��̈] �á�� �S

5RDVWHG�URRW�YHJHWDEOH�VRXS�ZLWK�FULVS\ �VDJH��9* ��' ) ��* ) �RQ�UHTXHVW�

3RUN��GXFN�	 �RUDQJH�SDWH�ZLWK�RUDQJH�JHO�DQG�WRDVWHG�FURXWH��* ) �RQ�UHTXHVW�

* RDWV�FKHHVH�DQG�WUXIIOH�DUDQFLQL�ZLWK�D�WRPDWR�DQG�EDVLO�VDOVD�YHUGH��9�

5RDVW�EUHDVW�RI�WXUNH\ ��<RUNVKLUH�SXGGLQJ��SLJ�LQ�EODQNHW��VDJH�	 �RQLRQ
VWXIILQJ��URDVWHG�SRWDWRHV��KRQH\ �URDVW�URRW�YHJHWDEOHV��EXWWHUHG�VSURXWV

DQG�WXUNH\ �JUDY\ �� ' ) �	 �* ) �RQ�UHTXHVW�

%HHU�EUDLVHG�EHHI��KRQH\ �URDVWHG�URRW�YHJHWDEOHV��ZKROHJUDLQ�PXVWDUG
PDVK�DQG�ULFK�UHG�ZLQH�MXV��* ) ��' ) �RQ�UHTXHVW�

0 RUURFDQ�VSLFHG�VZHHW�SRWDWR�DQG�DSULFRW�URDVW�ZLWK�URDVWHG�URRW
YHJHWDEOHV��URDVWHG�SRWDWRHV�DQG�VSLFHG�WRPDWR�VDXFH��9�9( �' ) �

&KULVWPDV�SXGGLQJ�ZLWK�EUDQG\ �VDXFH��FDQ�EH�9* �RU�* ) �

0 LUURU�JOD]HG�FKRFRODWH�WUXIIOH�WRUWH�DQG�EHUU\ �FRPSRWH��9* ��* ) ��' ) �

6LFLOLDQ�OHPRQ�GUL] ]OH�FKHHVHFDNH�ZLWK�OHPRQ�FXUG�JHO

2 Q�6XQGD\ �� � �' HFHPEHU�6DQWD�ZLOO�EH�YLVLWLQJ�&KHYLQ�&RXQWU\ �3DUN�WK

$GG�D�WULS�WR�6DQWDjV�* URWWR�IRU�d� � �SHU�FKLOG��LQFOXGLQJ�D�VSHFLDO�JLIW�IURP�6DQWD��$YDLODEOH�EHWZHHQ�� � SP�DQG�� �� � SP�
3UH�ERRNLQJ�UHTXLUHG���HPDLO��HYHQWV# FKHYLQKRWHO�FR�XN
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6WHS�LQWR�D�PDJLFDO�ZRRGODQG
ZRQGHUODQG�DQG�YLVLW�6DQWD�LQ�KLV

FRV\ �FDELQ�JURWWR��6KDUH�\RXU
&KULVWPDV�ZLVKHV��HQMR\ �D�PRPHQW
RI�IHVWLYH�IXQ�DQG�GLVFRYHU�D�VSHFLDO

JLIW��FKRVHQ�MXVW�IRU�\RX�
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2 Q�6XQGD\ �� � �' HFHPEHU�6DQWD�ZLOO�EH�YLVLWLQJ�&KHYLQ�&RXQWU\ �3DUN�WK

$GG�D�WULS�WR�6DQWDjV�* URWWR�IRU�d� � �SHU�FKLOG��LQFOXGLQJ�D�VSHFLDO�JLIW�IURP�6DQWD��$YDLODEOH�EHWZHHQ�� � SP�DQG�� �� � SP�
3UH�ERRNLQJ�UHTXLUHG���HPDLO��HYHQWV# FKHYLQKRWHO�FR�XN
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)ULGD\V�DQG�6DWXUGD\V�WKURXJKRXW�' HFHPEHU

7KXUVGD\V�DQG�6XQGD\V�WKURXJKRXW�' HFHPEHU
)ULGD\V�DQG�6DWXUGD\V�WKURXJKRXW�-DQXDU\
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3ULYDWH�SDUWLHV�DYDLODEOH�IRU�ERRNLQJV�RI�� � �RU�PRUH��' ULQNV�SDFNDJHV�DYDLODEOH�WR�SUH�RUGHU��3OHDVH�FRQWDFW�WKH�HYHQWV�WHDP�WR
GLVFXVV��: K\ �QRW�PDNH�D�QLJKW�RI�LW"�: LWK�VSHFLDO�DFFRPPRGDWLRQ�UDWHV�VWDULQJ�IURP�MXVW�d� � � �� � �IRU�D�VWDQGDUG�GRXEOH�RU

WZLQ�URRP�ZLWK�EUHDNIDVW�LQFOXGHG���\RX�FDQ�VNLS�WKH�WD[ L�DQG�HQMR\ �D�OHLVXUHO\ �PRUQLQJ�DIWHU�
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' ULQNV�SDFNDJHV�DYDLODEOH�WR�SUH�RUGHU��3OHDVH�FRQWDFW�WKH�HYHQWV�WHDP�WR�GLVFXVV�
: K\ �QRW�PDNH�D�QLJKW�RI�LW"�: LWK�VSHFLDO�DFFRPPRGDWLRQ�UDWHV�VWDUWLQJ�IURP�MXVW�d� � � �� � �IRU�D�VWDQGDUG�GRXEOH�RU�WZLQ

URRP�ZLWK�EUHDNIDVW�LQFOXGHG���\RX�FDQ�VNLS�WKH�WD[ L�DQG�HQMR\ �D�OHLVXUHO\ �PRUQLQJ�DIWHU�
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3ULYDWH�SDUWLHV�DYDLODEOH�IRU�ERRNLQJV�RI�� � �RU�PRUH�
( [ WHQG�WKH�HYHQLQJ�DQG�FRQWLQXH�WKH�FHOHEUDWLRQV�E\ �MRLQLQJ�XV�RQ�RXU�� �RU�� �FRXUVH�)HVWLYH�)D\UH�PHQX�LQ�WKH

/ DNHVLGH�5HVWDXUDQW�DQG�HQMR\ �� � � �RII�WKH�PHQX��
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6XEMHFW�WR�DYDLODELOLW\ ��$GYDQFH�ERRNLQJ�LV�UHFRPPHQGHG�

7KH�IHVWLYH�VHDVRQ�LV�DOO�DERXW�VSHQGLQJ�WLPH�WRJHWKHU��DQG�WKHUH
V�QR�EHWWHU�H[ FXVH�WR�JDWKHU
\RXU�IDYRXULWH�SHRSOH�DURXQG�WKH�WDEOH�

7KURXJKRXW�WKH�IHVWLYH�SHULRG��RXU�/ DNHVLGH�5HVWDXUDQW�ZLOO�EH�RSHQ�IRU�GLQLQJ��RIIHULQJ�WKH
SHUIHFW�VHWWLQJ�WR�HQMR\ �IHVWLYH�VSHFLDOV��JUHDW�FRPSDQ\ �DQG�WR�UDLVH�D�JODVV�WR�WKH�PRVW

ZRQGHUIXO�WLPH�RI�WKH�\HDU�

: KHWKHU�\RX
UH�FDWFKLQJ�XS�EHIRUH�&KULVWPDV��JHWWLQJ�WKH�IDPLO\ �WRJHWKHU�RU�VLPSO\ �IDQF\ �D
IHVWLYH�PHDO�RXW��ZH
G�ORYH�WR�ZHOFRPH�\RX�
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/ HW�XV�WDNH�WKH�VWUDLQ�WKLV�&KULVWPDV�ZKLOVW�\RX�VLW�EDFN�DQG�HQMR\ �RXU�� �QLJKW�SDFNDJH��

)XOO�ERRNLQJ�WHUPV�DQG�FRQGLWLRQV�DSSO\ �
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)DQF\ �PDNLQJ�\RXU�EUHDN�HYHQ�PRUH�UHOD[ LQJ"�$GG�D�WKLUG�QLJKW�RQ�HLWKHU�VLGH�RI�\RXU�VWD\ �IRU�MXVW�d� ��SHU
SHUVRQ��LQFOXGLQJ�EUHDNIDVW�
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)RU�IXOO�GHWDLOV�RQ�DOO�RI�WKH�DERYH�SURGXFWV�DQG�VHUYLFHV��SOHDVH�FRQWDFW�WKH�KRWHO�RQ����� ��� ����� �RU�HPDLO
HYHQWV# FKHYLQKRWHO�FR�XN��)XOO�ERRNLQJ�WHUPV�DQG�FRQGLWLRQV�DSSO\ �




	Christmas
	& New Year

